




 



BASES CONVERSION AND DEVELOPMENT AUTHORITY

STATEMENTS OF FINANCIAL POSITION

December 31, 2017 and 2016

(In Philippine Peso)

Note 2017 2016

             As restated

ASSETS

Current Assets

Cash and cash equivalents 6 6,108,454,474       2,520,422,518       

Investments in treasury bills/UITF 7 2,669,270,078       6,868,047,115       

Receivables, net 8 4,930,766,517       4,673,575,320       

Inventories 9 631,898,550          645,543,604          

Prepayments and other current assets 10 2,350,862,250       2,324,732,520       

16,691,251,869     17,032,321,077     

Non-Current Assets
Investments in affiliates 11 18,253,526,458     18,437,603,309     

Investments in government bonds 12 7,022,062,105       4,522,564,297       

Investments in stocks 13 103,024,319          103,024,319          

Property and equipment, net 14 1,954,768,118       1,496,726,237       

Service concession assets 15 28,050,223,256     27,544,828,341     

Investment properties 16 75,159,228,701     44,714,783,091     

Deferred tax asset, net 28 3,084,012,459       3,143,789,990       

Other non-current assets 17 9,097,966,097       10,885,981,714     

142,724,811,513   110,849,301,298   

TOTAL ASSETS 159,416,063,382   127,881,622,375   

LIABILITIES AND EQUITY

Current Liabilities

Accounts payables 18 1,558,262,072       1,662,852,689       

Inter-agency payables 19 4,788,530,178       5,019,613,659       

Current portion of long-term borrowings 22 843,100,760          810,314,567          

Provisions 20 21,507,861            20,152,746            

Other payables 21 815,438,508          673,664,500          

8,026,839,379       8,186,598,161       

Non-Current Liabilities

Borrowings 22 19,391,317,485     19,447,549,618     

Deferred credits 23 10,694,481,979     9,925,110,269       

30,085,799,464     29,372,659,887     

Equity 121,303,424,539   90,322,364,327     

TOTAL LIABILITIES AND EQUITY 159,416,063,382   127,881,622,375   
  

See accompanying Notes to Financial Statements.  
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(In Philippine Peso)

 Note 2017 2016
 As restated

REVENUES 25 9,268,092,909          3,616,847,682          

EXPENSES  

Personnel Services 26   251,881,336             280,473,938             

Maintenance and Other Operating Expenses 27   5,167,003,603          2,339,407,327          

TOTAL OPERATING EXPENSES 5,418,884,939          2,619,881,265          

INCOME FROM OPERATIONS 3,849,207,970          996,966,417             

OTHER INCOME (EXPENSES), NET 28   (2,588,749,956)        (1,956,716,064)        

INCOME (LOSS) BEFORE INCOME TAX 1,260,458,014          (959,749,647)           

INCOME TAX EXPENSE/(BENEFIT) 29   217,281,528             (387,975,326)           

NET INCOME (LOSS) 1,043,176,486          (571,774,321)           

OTHER COMPREHENSIVE INCOME 30   

Unrealized gain on available-for-sale assets 0 81,586,509               

TOTAL COMPREHENSIVE INCOME (LOSS) 1,043,176,486          (490,187,812)           

See accompanying Notes to Financial Statements.

BASES CONVERSION AND DEVELOPMENT AUTHORITY

STATEMENTS OF COMPREHENSIVE INCOME

For the years ended December 31, 2017 and 2016
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BASES CONVERSION AND DEVELOPMENT AUTHORITY

STATEMENTS OF CHANGES IN EQUITY

For  the years ended December 31, 2017 and 2016

(In Philippine Peso)

Note

Capital Stock

(Note 31)

Contributed 

Capital             

(Note 31)

Unappropriated 

Retained Earnings

Appropriated 

Retained 

Earnings

Other 

Comprehensive 

Income Total Equity

 

Balance at December 31, 2015 75,310,524,920      10,037,396,996       6,000,000,000    28,001,998            91,375,923,914      

     Correction of prior years' error/estimates 32 (492,516,715)           (492,516,715)          

Restated Balance, January 1, 2016 75,310,524,920      9,544,880,281         6,000,000,000    28,001,998            90,883,407,199      

Changes in equity for 2016  

     Net loss for the year (571,774,321)           (571,774,321)          

     Dividends (88,281,755)             (88,281,755)            

     BCDA's share on asset disposition

          proceeds thru sale of  various

          properties 17,426,695             17,426,695             

     Reclassification of unrealized gain 

          on AFS 81,586,509            81,586,509             

Balance at December 31, 2016 75,327,951,615      8,884,824,205         6,000,000,000    109,588,507          90,322,364,327      

 

Changes in equity for 2017  

     Adjustment value of land

          transferred/conveyed/swapped 24,481,502,419      5,505,448,937    29,986,951,356      

     Adjustment related to disposition of 

          Kalayaan Housing Project (11,095,923)            (11,095,923)            

     BCDA's share on asset disposition 

          proceeds thru sale of various 

          properties
201,641,889           201,641,889           

     Net income for the year 1,043,176,486         1,043,176,486        

     Dividends (130,025,089)           (130,025,089)          

     Full redemption of UITF in Unlad 

          Pamahalaan Money Market  (109,588,507)         (109,588,507)          

Balance at December 31, 2017 100,000,000,000    5,505,448,937    9,797,975,602         6,000,000,000    0 121,303,424,539    

 

See accompanying Notes to Financial Statements.  
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STATEMENTS OF CASH FLOWS

For  the years ended December 31, 2017 and 2016

(In Philippine Peso)

Note 2017 2016

CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from Business Resolution Agreement 5,940,000,000               0 

Proceeds from joint venture projects 1,576,710,403               1,762,433,576                 

Proceeds from concession fee 1,009,269,245               862,810,645                    

Cash receipts from lessees 794,301,451                  764,905,363                    

Proceeds from the disposition of transferred properties 531,051,135                  71,677,003                      

Dividends received 483,121,308                  30,896,792                      

Collection/(refund) of performance, bid bonds and bid securities 146,348,859                  4,707,645                        

Miscellaneous receipts 25,968,007                    27,143,640                      

Collection of guarantee deposit/development control fees 16,524,051                    28,360,059                      

Proceeds from disposition of Heritage Park Certificates 7,461,869                      19,103,377                      

Receipts from BCDA housing projects 4,688,580                      4,979,357                        

Collection of receivables 3,541,086                      8,721,977                        

Remittance of beneficiaries' share to the Bureau of  the Treasury (4,841,231,952)              (3,540,791,673)               

Payment of taxes, duties and fees (936,205,367)                 (239,737,874)                  

Paymeny of personnel services (217,356,521)                 (235,910,026)                  

Payment to suppliers/creditors/employees (317,853,416)                 (245,141,200)                  

Payment of estate management expenses (197,599,755)                 (210,053,242)                  

Payment of indemnities to CGC-PAP (63,172,599)                   (36,056,927)                    

Payment of operations and maintenance expenses of SCTEx 0 (185,419,933)                  

Net cash provided by (used in) operating activities 3,965,566,384               (1,107,371,441)               

CASH FLOWS FROM INVESTING ACTIVITIES

Net proceeds in short and long term investments 14,132,535,438             14,006,232,176               

Interest income from cash equivalents and short/long term investments 322,940,422                  308,948,189                    

Redemption of Preferred shares 135,000,000                  315,000,000                    

Collection of BEPF seed money 17,000,000                    3,000,000                        

Additional investment in fund placements (12,546,001,748)            (13,066,015,637)             

Acquisition of property and equipment and payment

for various infrastructure projects (682,976,001)                 (109,407,590)                  

Advances in subsidiaries and affiliates (424,567,647)                 (104,659,380)                  

RROW acquisition (68,280,755)                   (16,407,978)                    

Capital call infusion of BCDA to PJIC (19,203,028)                   0 

Initial amount of the Trust account re: BCDA DOLF 0 (24,000,000)                    

Net cash provided by investing activities 866,446,681          1,312,689,780         

CASH FLOWS FROM FINANCING ACTIVITIES

Receipt of subsidy income 1,350,590,026               1,162,827,463                 

27.50 % share of BCDA from asset disposition 201,641,889                  24,385,709                      

Payment of subsidy expenses to CDC (1,350,590,026)              (1,162,827,463)               

Partial settlement of JICA loan (860,351,635)                 (842,147,673)                  

Payment of guarantee fees to the Bureau of the Treasury (250,000,000)                 (370,926,572)                  

Payment of financing charges (205,236,842)                 (208,133,716)                  

Dividends paid to the Bureau of the Treasury (130,025,089)                 (88,281,755)                    

Net cash used in financing activities (1,243,971,677)              (1,485,104,007)               

EFFECT OF EXCHANGE RATE CHANGES ON CASH AND 

CASH EQUIVALENTS (9,432)                            362,725                           

NET INCREASE(DECREASE) IN CASH AND CASH EQUIVALENTS 3,588,031,956               (1,279,422,943)               

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 2,520,422,518               3,799,845,461                 

CASH AND CASH EQUIVALENTS AT END OF YEAR 6 6,108,454,474               2,520,422,518                 

See accompanying Notes to Financial Statements.  
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